
Grove City College Student Loan Sample Repayment Schedule

The following chart illustrates an estimated monthly loan payment based on a 3.17% and 4.17% 
interest rate for a term of 180 months. Your actual interest rate will vary according to the conditions 
set forth in your promissory note. Please refer to the promissory note for more information.

Repayment examples assume interest rate remains constant throughout the life of the loan. Rates effective as of 1/1/2010.

The actual variable interest rate is based on the 91-Day Treasury Bill (“T-Bill”) as published by the U.S. Department of 
the Treasury, Bureau of Public Debt, in the “Public Debt News, Treasury Security Auction Results” under the designation 
“13-Week Bills, High Rate”. The interest rate is calculated by adding a margin — 3.10% with a co-signer during repayment 
and 4.10% without a co-signer during repayment — to the index. Origination fees are 3% with a co-signer and 5% without 
a co-signer. Rates, margins and fees are subject to change.

*The annual percentage rate (APR) is a measure of what the loan will cost taking into account the rate, fees, length of loan 
and timing of all payments. The APR will increase if the index increases.

PNC reserves the right to modify or discontinue any or all discounts and benefi ts of this loan program at any time.

Interest Rate: 3.17%

Loan Amount Minimum Monthly 
Payment APR Years in 

Repayment Total Amount Paid

$5,000.00 $50.82 3.50% 11.3 $6,708.24
$7,500.00 $59.23 3.06% 15 $10,661.40

$10,000.00 $78.97 3.06% 15 $14,214.60
$12,500.00 $98.71 3.06% 15 $17,767.80
$15,000.00 $118.46 3.06% 15 $21,322.80
$20,000.00 $157.94 3.06% 15 $28,429.03
$25,000.00 $197.42 3.06% 15 $35,535.60
$30,000.00 $236.91 3.06% 15 $42,643.80
$35,000.00 $276.39 3.06% 15 $49,750.20
$40,000.00 $315.88 3.06% 15 $56,858.40

Interest Rate: 4.17%

Loan Amount Minimum Monthly 
Payment APR Years in 

Repayment Total Amount Paid

$5,000.00 $55.33 3.96% 11.3 $7,303.56
$7,500.00 $65.49 3.97% 15 $11,788.20

$10,000.00 $87.32 3.97% 15 $15,717.60
$12,500.00 $109.15 3.97% 15 $19,647.00
$15,000.00 $130.98 3.97% 15 $23,576.40
$20,000.00 $174.63 3.97% 15 $31,433.40
$25,000.00 $218.29 3.97% 15 $39,292.20
$30,000.00 $261.95 3.97% 15 $47,151.00
$35,000.00 $305.61 3.97% 15 $55,009.80
$40,000.00 $349.27 3.97% 15 $62,868.60


